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An panel analysis of NIMBY effect on land price

.
.

¢ Seoul Metropolitan Memorial case
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O Ao @] (NIMBY), M&AH538H, A9 25

A crematorium is one of the typical NIMBY facilities. Recently Seoul and
Goyang city governments has conflicted with the Seoul Metropolitan
Memorial (crematorium) for three years. Among many recent empirical studies
which used the Hedonic Price Function Model, however, there is no coherent
results about the effect of NIMBTY facilities on the land price of neighborhood.
This study analyses the effect of the Seoul Metropolitan Memorial on land price
in Goyang city, using seven years panel data. From the result of the random
effect model analysis, we can conclude that the distance between from the
crematorium did not affect land price. But there are some limits in the analysis,

we should interpret and generalize the conclusion carefully.

[] Keywords: NIMBY, crematorium, regional conflict
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<H 6> =2ZEQu?el FA20 (Tkn OILE XI19Y)

SEHL L IHESAXIL 3| HA 5 EZ2R| z
k| 862379.6 229996.9 3.75
oozt E ] Ag 172.1 157.6 1.09
LA F S -235763.1" 30877.6 -7.64
FAUA -244637.4" 78029.1 -3.14
= F4e 366038.8" 117922.5 3.10
© o] 838
Al (geea 72 A ~257706.9° 63516.4 -4.06
bl el -336529.9 159718.7 -2.11
- S -450731.3" 216445.5 -2.08
& 47 A Abcte] AL -444528.9" 214027.8 -2.08
(3We 92 71F) | 2gydun) -347559.1 180281.7 -1.93
Wald x° 240.65 (Prob » x* = 0.0000)
R? within = 0.400 / between = 0.898 / overall = 0.802

*pC0.1, ** p<0.05, *** p<0.01
2. NSAESSHOZEE 1~2km 710 fX|SF x| &AM
Loz AgEslgd oz HE v 1kmolA] 2kn Alold] 9x|3 TEEAES
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2 AYEA, (E 7S B Wald 2 ZAATY §o)4F0] o3tz H
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T30l 0.444% 7153ta o), AHSEAoZRE A Tkmol A 2km Aleldl] $1]13 EX]
o] FAALE AHsled M E EAA R Gojn|slA] e Ao w Yeyith = 2}
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Al BEXE] BF WA or AWY FAEG AP B Aoz yEivih.

SEH  WEHSAX| T} 3 HA S BEELAL z
A 9 1226193 126322.4 9.71
3o rRE o] A 36.6 47.8 0.77
7h A g -234325 18822.1 -12.45
FAUA -487214.8" 68789.4 -7.08
FA71e -570176.6" 96202.7 -5.93
e 505484 116234.2 4.35
A -555372.1" 43974.7 -12.63
o443}
SEsE o= A (71Eh -567665.6 91738.7 -6.19
S o -574578.2 4879281 -11.79
ﬂ A -554407.5" 115468.1 -4.80
2z 227 -554368.9" 118093.3 -4.69
A g -642331.1 65840.7 -9.76
Altte] A -401895.2" 116188.8 -3.46
) Kz by -366661.1" 157501.9 -2.33
4 A ——
(g B 71%) BAYHA -354060.6 114077.3 -3.10
AP LA} -416657.5 118991.3 -3.50
BRYFAA -400070.3" 164190.9 -2.44
Wald x° 774.01 (Prob » x> = 0.0000)
R? within = 0.285 / between = 0.929 / overall = 0.848

* p<0.1, ** p<0.05, *** p<0.01
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3. NEAESEASERE 2~5km F2H0H| {AXIEH X[H 2A

TOoR N Yt o2 e v 2kmoll A Bkm Abolol] $1x] gt
A A BAAY 7bed EAACR fonlg Ao g Yehd WEET
B Wald x* 23279 §9550] 0.01 o|st& Aitslo] EMRF o] APssid
g R 2knoll Al Bkm Abelell x| g ZAMNY EAY] AEF =
AL ¢ F U s AFAS e B, dA9 T Ao B AFAS #
Hop Add o s ol 0 AYg e v steket AS & F ) oY &g EYE E
HpEo FAAE AT EA}

¢

<G 8> =tEqul?e FAZL (2~5kn K19

SEHL L IHESAXIL 3| HA 5 HEZ2X| z
k] 1834106 116409.4 15.76
ooz E Q] Az -163.4" 25.9 -6.30
LA FFS -250788.3" 15289.4 -16.40
FAUA -212672.4" 53374.8 -3.98
e 343093 103815.1 3.30
9% -271909.4" 110546.5 -2.46
ReRS 661549.8" 67892.0 9.74
o1eud A -373382.1 46341.9 -8.06
(F553 71F) =
A (71eh -315759.7 112544.2 -2.81
= % —386328.8:“ 52040.4 -7.42
A ! -529678.8 " 89844.0 -5.90
bl 1€ -265241.2" 87689.1 -3.02
- A AL -219904.1" 109043 -2.02
713897 -266434.2" 147289.5 -1.81
A -508888.3" 154120.3 -3.30
GRS Akl g A -312005.4 97519.1 -3.20
(B8 BA 71%) | AR 974t -666572.9 176070.2 -3.79
237 -490972.8" 95027.8 -5.17
24 A} -547085.2" 107416.3 -5.09
RAYF7AAL -481894" 223062 -2.16
Wald x° 1042.33 (Prob ) x* = 0.0000)
R? within = 0.158 / between = 0.725 / overall = 0.691

* pC0.1, ** p<0.05, *** p<0.01
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